
�Coin Collecting Advice from 
Warren Buffett
by Kevin Day-Thorburn

When the subject of money comes up, the name you 
hear most often today is Warren Buffett; he is among 
the richest people in the world and considered the 
world’s most successful investor.  With these 
credentials, along with the fact that he has 
collected coins (he started with those blue 
Whitman folders and the money he received 
from his paper route), it makes sense to listen 
carefully if he doles out collecting advice.

His advice is worth money; there have been 
16 annual eBay auctions benefiting the 
GLIDE Foundation for lunch with Warren 
Buffett and last year’s winner paid $2.35 mil-
lion.  In an article by Scott Tilson, the author 
reveals that in the 1990s, he paid the bargain 
price of $20,000 for lunch with Buffett ask him 
some questions, which he then applied to investing 
in rare coins.  Here is some of that advice:

Specialize on one or two specific areas and find 
out everything you can about them. Buy the 
book before you buy the coin.

Buy the very best quality coins you can. It’s bet-
ter to buy a great coin at a fair price than a fair 
coin at a great price.

Buy for the long term...with the idea of holding 
forever.

Patience is critical - resist the temptation to rush 
out and acquire items that are inferior in quality 
and desirability.

•

•

•

•

Our newsletter continues. Submissions encouraged.  
Contact the editor.  Visit us at www.sjcoinclub.com
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Woodstock Collector Show
by Tom Craig
The Woodstock Coin / Collectors’ show was held on Saturday 
April 23rd, 2016. It took place at the Y’S Men’s Club on Con-
nell Park Road in Woodstock. All tables were sold out.

The sellers varied from coins, to sport cards, military, and other 
collectable items. There were approximately 23 tables. Due to 
the lack of space, next year’s show may be held in a slightly big-
ger venue located only a stones through away from the present 
location.

It was noted by myself that several young collectors were pres-

ent and they brought a parent along as well - a good sign. The 
girl on the entrance door was very excited late in the after-
noon with the tally of paid attendance that passed through 
the door. Her estimate was 150 adults and 15 children, for a 
total of 165. It is believed to be a record.

Also during the day, four members of the Saint John Coin 
Club made the trek to Woodstock so they could be at the coin 
show. Kevin Day-Thorburn and Bob Hutchinson were look-
ing for specimens to add to their own collection. It is noted 
that Tim Henderson was in attendance as well.

All in all, it was a good show put on by Paul DeMerchant 
and Gerald Sewell. The next show will take place on October 
22nd , 2016.  During the show, I learned that Gerald Sewell’s 
wife passed away a few weeks ago. Our condolences go out to 
Gerald and his family.                                                                <>

Perhaps a record turnout at the Woodstock Collector Show
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When the opportunity presents itself, act quickly.

Work only with Dealers you like and trust.

Knowledge is a key ingredient to succeeding in any 
venture and numismatics is no different.  You’ve probably 
heard a lot of this before, but how much do you actually 
apply to your personal collecting strategies?                   <>

•

•

Upcoming Numismatic Events
May 15, 2016 - Saint John Coin & Stamp Clubs 
annual Collector Show, Chinese Cultural Centre, 
Saint John, NB

July 19-24, 2016 - RCNA Convention, Ottawa, ON

July 20-22, 2016 - Geoffrey Bell Auctions, RCNA 
Sale, Ottawa, ON

Some photos from the Woodstock Collector Show
April 23rd, 2016
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Numismatic Library: Guide for 
Grading Coins of Canada
by Kevin Day-Thorburn

Learning to grade coins is a vital skill for anyone 
interested in collecting circulating coins and it usually 
comes through many years of practice by examin-
ing numerous examples.  For those wishing to follow 
the axiom we often preach, “Buy the book before the 
coin,” your choices for learning to grade Canadian 
coins was generally limited to the Standard Grading 
Guide to Canadian Decimal Coins by James E. Charl-
ton and Robert C. Willey, but a Quebec numismatist, 
Andre Langlois, has changed the landscape with his 
Guide for Grading Coins of Canada, which was pub-
lished in 2015.

I found a copy on a visit to the Coin Cabinet in 
Moncton.  With my 1965 Whitman issue of the 
Charlton/Willey tomb being well used, I was inter-
ested in finding out if the new guide would be any 
different.

The revised edition of the Charlton/Willey book uses 
line drawings to educate the reader on coin grading, 
but the Langlois book uses black and white photo-
graphs, which is something US publications have been 
utilizing for many years.  I’m fine with either, but see-
ing an actual example in a photo has its advantages, 
especially with how often collectors today use images 
of coins to ascertain a grade via the Internet.

The Langlois book also has sections covering some 
tokens following the Atlantic Provinces sections that 
both possess, which is nice.  It also touches on cameo, 
lustre, and assessing higher-grade examples.

The older standard is a paperback with traditional 
binding, while the Langlois guide is larger and spiral 
bound, which does make it a little easier to use.

Both guides generally begin their grades at AG-3, but 
as a collector that appreciates the growing concept of 
low-ball coins, I’d like to see lower-grade examples, 
especially Poor-1, when possible.

The Charlton/Willey book retails at $19.95 while the 
Langlois is over double that at $44.99, so the reader 
has to decide if the new kid on the block is worth the 
extra amount.  Personally, I like having both in my li-
brary, but have found myself reaching for the Langlois 
book more often than the established veteran.         <>

Contact Us
Editor - Kevin Day-Thorburn 

harbouredtreasures@gmail.com

Treasurer - Tom Craig

ycart@rogers.com

President - James Young

Vice President - George Murray

Secretary - Steve Small

•

•

Newsletter Advertising Rates

Single 1/4 page ad - $5 per issue
6 consecutive months - $20

www.facebook.com/sjcoinclub
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Next Meeting: May 17th, 2016
Chateau Saint John, 369 Rockland Road, 

Saint John, NB 7pm

Minutes for the Saint John Coin Club for the 
April 19th, 2016 Meeting

The minutes of the previous meeting were read 
and approved on a motion by George, second-
ed by Robert.

There were �5 members present.

Jim mentioned that Brian Mott had surgery 
today.

Tome went over the financial report, which was 
approved on a motion by Lloyd, seconded by 
Bob.

Tom discussed the preparations for our up-
coming show May �5th.  There are eight tables 
remaining to be sold.

Tim was wondering if anyone has heard any-
thing about the APNA; Kevin replied that be 
believed there is to be a meeting at the Truro 

show.

Jim J. conducted his numismatic quiz which was won 
by Kevin with Paul getting second place.

Tom gave a couple of shorter presentations on Bank 
Legals and Curragh Internment Camp tokens, which 
were very interesting.

Jim did a great job conducting our auction again.  A 
thank you to all the members who donated.

Steve Small, Secretary


