
George Murray receiving his RCNA 25 Years         
Continuous Membership certificate from Kevin 
Day-Thorburn

�The Last Double Eagle
via Bob Hutchinson

Editor’s note:  Bob passed this story to me, letting me 
know it came from the book, “Uncle John’s Unsinkable 
Bathroom Reader,” 21st Edition.  The introduction to 
the story caught my eye, “Think coin collecting is boring? 
Well, here’s the story of the rarest, most valuable coin in 
American history… .”

Much of the gold mined during the American gold 
rush was purchased by the US government, which 
led to the minting of $20 gold coins also known as 
double eagles.

When the Great Depression was at its height, the 
newly elected Franklin Roosevelt moved to protect 
the US economy by banning the export of gold to try 
and retain government control over its circulation, 
which ended the production of gold coins and made 
it illegal for regular citizens to own gold coins or 
bullion.

A total of 445,500 gold coins had already been mint-
ed early in 1933 when this took place, so all but two 
of the coins were melted and the remaining pair was 
sent to the Smithsonian Institute in Washington, 
DC.  At least that’s what the government thought.  
The mint cashier, who had access to some of the 
coins before they were melted, had stolen some and 
smuggled them out, selling them to local jewellery 
and coin dealers.

One of the coins surfaced quietly in 1944 and was 
sold via coin dealer B. Max Mehl to King Farouk of 
Egypt, who applied for and was granted a license to 
export the coin by the Treasury Department.  Then 
another coin appeared in a Stack’s auction and word 
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Woodstock Collectors’ Show
by Tom Craig

On Saturday October 24th the annual Collectors’ show took 
place at the Y’S MEN club in Woodstock, NB.  This show is 
usually well attended by the local collectors in the area. This 
year was no exception. There were 14 vendors set up selling 
almost anything, but stamps, sport cards and coins were the 
centre of attention.

At times the floor was crowded with people. This year did not 
produce much action with people bringing material in to sell, 
but sales were generally good.

This year, Jim Young and Willard Buckley made the trip with 
me. It made for a nice trip, having some company as the drive 
is almost 3 hours long.  As usual, some new acquaintances 
were made and that is always good.  A visit to Woodstock is 
guaranteed to to satisfy your hunger for some of that famous 
Maritime hospitality.

All in all, the day was most enjoyable. The next show will be in 
the Spring, around March in Florenceville.  See you there.  <>
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at auction with the proceeds being split 50/50.  In July of 
2002 the hammer fell with the final price reaching $6.6 
million, plus a 15% seller’s premium.

That’s not the end.  The jewellery dealer involved in the 
original theft died in 2005 and his daughter discovered 
ten more of the coins.  She brought them to a dealer to 
be appraised and the Secret Service was notified and they 
brokered a deal whereby she would get an undisclosed 
cash settlement for turning them over.  She didn’t get her 
cheque and a lengthy court battle ensued with the April 
2015 outcome being to return the coins to the daugh-
ter because there was a possibility they could have been 
acquired legally.

That’s definitely not a boring story!

got back to the Secret Service, a branch of the Treasury 
Department, who seized the coin and assembled a team 
to find out if there were more of these coins that weren’t 
supposed to exist.  This is when they figured out the origi-
nal theft, but the participants weren’t charged because the 
statute of limitations had expired.  A total of three coins 
were seized and four turned in voluntarily.

Now it was figured that there were two coins unaccounted 
for and one was in Egypt.  They thought about trying to 
get the coin back from Farouk, but it was determined that 
that was “politically inadvisable.”  The owner of the other 
coin came forward but refused to give up the coin, so the 
government sued the owner for it and won.  Again, all the 
double eagles were melted down, except the one in Egypt.

Then the government deduced there was still another 
coin out there and in 1952 collector Louis Eliasberg came 
forward out of the blue and surrendered the coin to the 
Treasury Department and it was melted down.

In 1954, after Farouk was deposed in a coup, his collec-
tion of more than 8,500 gold coins went to auction with 
the New York office of Sotheby’s with the 1933 double 
eagle listed as lot 185.  The Treasury asked the Egyp-
tian government to return the coin to the US and they 
complied, pulling it from the auction, but the coin disap-
peared.

In 1994 the coin surfaced in London, but when the deal-
ers tried to market the coin through a Kansas City dealer, 
the Treasury Department was secretly involved and the 
piece of gold was seized in a New York hotel sting opera-
tion.  But, the case went to court to determine ownership 
and because the coin was purchased through legal chan-
nels by Farouk so long ago and the dealer had not known 
it was stolen property, the judge ruled both the dealer and 
the government had rights to the coin, so it was to be sold 
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Unusual Finds

by Tom Craig

In my travels into the USA I sometimes find unusual 
items that interest me. Here are two short stories 
on that such a thing.

About two years ago I was in a small town south 
of New Orleans called LaPlace. The population is 
about 4,000. Big industry is all around this town, 
such as big oil and gas refineries (second largest in 
the USA), an aluminum smelter, and a pipe line of 
oil and natural gas from the off shore oil rigs in the 
Gulf of Mexico.

Now, being a coin collector, I always source out the 
local shops for new material, but in this location 
there are no hobby shops although there are “pawn 
shops.” They usually have some coins for sale.  In 
one store I spotted some American silver dollars 
in the case. I also saw an early dollar that was the 
“Seated Liberty Dollar” with a date �84�. Price tag 
was $75.00. I had no book with me at that time 
and decided to check this out. I returned to 
the hotel and went online to see the pricing 
ranges. Most started at $450.00 US Funds and 
I could get this for $75.00!  I immediately went 
back to the store and purchased 5 of the silver 
dollars. I said to myself, this will produce a 
nice profit back in SJ for sure.

When I got back home, I looked the coin up in 
the Red book.  It was COUNTERFEIT!

The difference is the reverse side had “IN GOD 
WE TRUST” over the eagle design. Problem was 
the inscription was not added on this coin se-
ries until the years starting in �866.  My prob-
lem at that time was I did not have sufficient 
information to make a sound purchase but did 
it on speculation. Lesson learned.

My second encounter with counterfeit coins 
happened about 4 months ago. The owner had 
them in his possession for about �0 years and 
his mother had them for at least 25 years. A 
price was agreed upon and they were mine.

A few days later I began to look up the specif-
ics of each coin. Something was wrong. The 
coin’s weight did not match the listed values. Most 
were � to 7 grams light.  I assumed because they 
were from the �700s it could be possible that they 
were light weighted to begin with. One of the coins 
was very dirty so I decided to give a gentle wash 
with soap and water. Then I dried it with a towel. 
That is when I noticed the traces of copper around 

the rim. Using my loupe, I could see that it was 
copper. The coin was probably dipped into a silver 
solution some time ago. It was counterfeit without 
a doubt.

The person I purchased the coin from was very 
surprised to say the least. These were made many 
years ago based on the fact the last 50 years they 
were in the family’s procession.

The coins were; �) Trade dollar from Japan dated 
about �875.   2) 8 Reals from Mexico dated �756.  �) 
�86� 2.5 Gulden, Netherlands.  4) �849 2.5 Gulden, 
Netherlands.

This experience had some benefit, as it made me 
research the coins in depth, more than I usually 
would.                                                                           <>

Upcoming Numismatic Events
November 21, 2015 - Geoffrey Bell Fall Auction, 
The Coin Cabinet, Moncton, NB

November 22, 2015 - Coin Cabinet Collectors’ 
Show, Crowne Plaza Hotel, Moncton, NB



4

Almost    
Circulated

sjco
in

clu
b.co

m
  N

ov   20�5

Next Meeting: November 17th, 2015
Chateau Saint John, 369 Rockland Road, 

Saint John, NB 7pm

Minutes from the Saint John Coin Club on 
October 20th, 2015

The coin club meeting was held with the presi-
dent in the chair.

A moment of silence was observed for Donald 
Ward from the stamp club who sold regularly at 
our collectors’ shows.

The minutes of the last meeting were read and 
approved on a motion by Tom Craig and George 
Murray.

The financial report was presented by Tom.  The 
ONA membership was paid and Kevin was paid 
$�00 for the newsletter.

Tom looked for places to have our collectors’ 
show as the Howard Johnson hotel is no longer 
renting their space.  The best venue appears 
to be the Chinese Cultural Centre on Coburg 
Street.  We can have it for around $450 and the 
show is set for May �5, 20�6.

Jim Jennex gave us another challenging numismatic 
trivia quiz, with the winners being Lou Delvallet and 
Paul Carvell.

Our Christmas meeting/dinner will be December 8th at 
pm at the Mediterranean Restaurant.

Dues for 20�6 are due next month.

Our election will be next month for officers for the 
next two years.  Jim Jennex and Paul Carvell were ap-
pointed to an election committee.

Copies of our last newsletter are being sent to the 
clubs in PEI, Halifax, and Moncton.

Tom and Kevin presented a slide show on the Char-
tered Bank Notes of the West Indies.

Jim Young conducted the club’s auction.

Meeting adjourned.

Steve Small, sect.


